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CONSUMER .
CREDIT Household Budgeting Worksheet
COUNSELING Photocopy this sheet before using it

The Credit Counseling Professionals

Make sure that you include all take-home income and expenses as accurately as possible. The information you provide
will be used to compute your household budgeting plan. Try not to inflate the numbers, but do not underestimate either.
If a monthly expense is automatically deducted from your take-home income, do not enter it below.

Monthly Take-Home Income Monthly Secured Debts
Salary/Wages $ Rent (Apartment, etc) $
Salary/Wages (Spouse) $ 1st Mortgage/Taxes/Insurance $
Social Security $ 2nd Mortgage/Taxes/Insurance $
Military Pay $ Trailer Park Space Rent $
Pension Plan/Retirement $ Student Loans $
Interest Income $ Auto Loans/Leases $
Alimony/Child Support $ Recreation Toys (Watercraft, etc.) $
Real Estate (Rent) $ Past-Due Taxes $
Dividends (Investments) $ Other Secured Debts $
Unemployment/Food Stamps $ Other Secured Loans $
Royalties/Other Income $
Total Secured Debt $
Total Income $
o Monthly Unsecured Debts
Monthly Living Expenses ctadit Caid s
Food (Home, Work, School) $ Credit Card $
Household Items $ Cipechit B $
Clothing . $ Credit Card $
Laundry/Dry Cleaning $ Credit Card $
Telephone (Hpm e, Cell, Pager) $ @fadit Card $
Internet Service $ Personal Loan $
Cable ‘TV/ Satellite $ Personal Loan $
L $ Medical/Dental Bills $
Gas/Oil . $ Other Unsecured Loans $
Water/In-Home Service $
Trash Serv 1ee $ Total Unsecured Debt $
Auto Gas/Maintenence $
Auto Insurance $
Health & Dental Insurance $ Summary of Budget
Life & Disability Insurance $ Total Take-Home Income $
Homeowners/Renters Insurance $ (minus)
Education (Tuition, Supplies) $ Total Living Expense Payments $
Personal Care (Hair, Nails, etc) $ Total Secured Debt Payments $
Medical Care (Prescriptions, etc.) $ Total Unsecured Debt Payments $
Child Care (Nanny, Day Care) $ (equals)
Children Activities (Sports, etc.) $
Alimony/Child Support $ Your Disposable Income or Deficit $
Gardener/Pool/Alarm Service $ ] ]
ritertaiiisit $ Note: If you have a deficit, you should seek the help of a credit
Hetheeniiar Diss $ counseling agency to help you reduce expenses as well as create
Subscriptions $ a workable budget for you and your family.
Health Club Membership $
83‘32?‘22:5‘5;;22‘;5/ Gifts : 130 Rumford Ave, Suite 202, Auburndale, MA 02466-1371
P ' Toll Free: 1-800-769-3571 ~ Fax: 617-244-1116
Total Expenses $ ConsumerCredit.com
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Considering a career change is a big decision no matter what industry you
are in. Luckily, there are considerable opportunities still in the agricultural
industry even if you decide to not dairy farm. When transitioning to a new
career, asking yourself the following can be helpful: How do | want to spend
my time? What do | really enjoy doing? How much would | like to get paid for
my work? Even though transitioning out of dairy farming may not be your first
choice, with this change you are afforded a new opportunity to choosevhat you
will do. Taking some time and consideration with your next job choice will
make for an easier transition.

In this document, we explore four career/earnings options. These are just
suggestions, we would suggest reviewing each of them and evaluating how
they might be applicable in your situation. With any of the options, both the
feasibility and passion or interest should play a big part in your decision
making process. Here are the four options we explore:

1. Renting the farm to another farmer 6 This could mean just renting the
land or renting the land and facilities. We provide example contracts
and prices.

2. Raising dairy heifers for a neighboring farm d There are many different
agreement options for this, from full boarding to just providing the
basics. We provide example prices and considerations.

3. Working for another farm 9 This option has many different variations.
It gives you the potential to chose a position that requires you to do the
parts of farming you like the best.

4. Working for industry 8 This option is most likely the biggest lifestyle

change, but could offer experiences

travel to new places, working with numerous operations, and focusing
on one area of farming that you are interested in.
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When considering renting the farm, there are two approaches to searching
for tenant. The first is to privately reach out a neighboring operation or
operations, while the second would be to send an offer letter to all surrounding
farms with an open bid/offer of rent. Either approach can allow negotiations
on price. Below are some average rental prices to consider when approaching
farms or sending out a letter (these are averages for the area and may seem low
or high when considering your
specific location.)

We recommended before setting a
price, you know and understand

what it is going to cost your to keep
the farm property including taxes,
insurance, maintenance, utilities, and
debt payments to name a few. From
there, adding 5-10% on top of the
total cost will ensure that you are
making a return on your investment.

It is always recommended to get all
contracts in writing and reviewed by
an attorney. Having the terms

written out helps prevent issues and
disputes later on. It also helps ensure that you are paid the correct amounts at
the correct times. Importantly as well, if payment does not occur you are able to
take the action needed find a new tenant.

Remember that the rental agreement on the next page is an EXAMPLE and
that we highly recommend you use an attorney to draft one specific to your
situation.
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